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MONEY  AS  AN  INSTRUMENT  OF  EXCHANGE.— CONCLUDED. 


BY  CHARLES  S.  MASON. 


s the  force  of  habit  in  the  circulation  of 
money,  people  in  general  accept  coin  sim- 
ply on  the  ground  of  familiar  appearance.  So 
entirely  is  this  the  case  among  very  ignorant 
populations,  that  it  has  often  been  found  de- 
sirable to  maintain  unchanged  the  impress  on 
successive  issues  of  coins,  and  in  many  cases 
coins  have  been  struck  with  the  date  of  a long 
past  year  or  the  effigy  of  a departed  sovereign. 

For  a long  time  a scheme  has  been  put  for- 
ward for  the  arrangement  of  an  international 
monetary  system.  An  advantage  which  will 
accrue  from  this  system  is  that  it  will  save 
trouble  to  people  who  travel  from  country  to 
country.  This  is,  however,  the  least  of  the 
benefits  which  would  proceed  from  the  uni- 
formity of  money.  About  the  best  qualifica- 
tion would  be  the  facility  and  ease  with  which 
accounts  could  be  adjusted  by  the  statician;  as 
it  is  almost  impossible  to  find  tables  variously 
expressed  in  francs,  pounds,  dollars,  thalers, 
metres,  yards,  ells,  and  kilograms.  To  the 
merchant  or  man  of  business  the  variety  of 
moneys  and  measures  is  perplexing. 

As  to  the  disadvantages  of  international 
currency,  one  government  might  coin  money 
slightly  inferior  to  the  proper  standard,  and 
thus  flood  the  country  with  inferior  coin  which 
would  be  difficult  to  dislodge,  according  to 
Gresham’s  law  which  is  as  follows: 


Though  the  public  generally  do  not  discrim- 
inate between  coins  and  coins,  provided  there  is 
an  apparent  similarity,  a small  class  of  money 
changers,  bullion  dealers,  bankers,  or  gold- 
smiths make  it  their  business  to  be  acquainted 
with  such  differences  and  know  how  to  derive 
a profit  from  them.  These  are  the  people  who 
frequently  “uncoin”  money,  either  by  melting 
it,  or  by  exporting  it  to  countries  where  it  is 
sooner  or  later  melted.  Some  coins  are  sunk 
in  the  sea  or  lost,  and  others  are  carried  abroad 
by  emigrants  and  travellers  who  do  not  look 
closely  to  the  metallic  value  of  the  money. 

But  by  far  the  greatest  portion  of  the  stand- 
ard coinage  is  removed  from  circulation  by 
people  who  know  that  they  shall  gain  by  choos- 
ing, for  this  purpose,  uncirculated  coins  most 
recently  issued  from  the  mint.  Hence  arises 
the  practice,  extensively  carried  on  in  England, 
of  picking  and  culling,  or  as  another  technical 
expression  is  “garbling”  the  coinage,  consign- 
ing the  good,  new  coins  to  the  melting  pot  and 
passing  the  old  worn  ones  at  every  opportunity. 

From  these  considerations  we  readily  learn 
the  truth  and  importance  of  a general  law  or 
principle  concerning  the  circulation  of  money; 
this  law  has  been  very  appropriately  named  the 
law  of  Gresham  after  Sir  Thomas  Gresham, 
who  clearly  perceived  its  truth  three  centuries 
ago.  This  law  briefly  expressed  is  “that  bad 
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money  drives  out  good  money,  but  that  good 
money  cannot  drive  out  bad  money. 

At  first  sight  this  may  seem  to  be  somewhat 
paradoxical  in  the  fact  |<hat  when  beautiful 
new  coins  of  full  weight  a£*u§§ued  from  the 
mint,  the  people  still  continue  to  circulate  in 
preference  the  old  depreciated  Opes.  Many 
well  intentional  efforts  to  reform  the  currency 
have  been  frustrated  to  the  great-cost  of  the 
states  and  the  perplexitv  of  statesmeii-who  had 
not  studied  the  principles-of  monetary  science. 
By  this  any  money  being  slightly  inferior  to 
standard,  a spirit  of  distrust  would  be  awaken- 
ed throughout  the  world.  At  most  all  cus-  ■ 
tom  houses  and  mints  specimans  of  different 
national  moneys  may  be  obtained  by  persons 
who  intend  traveling  in  these  same  countries. 
We  must  distinguish  between  coins  according 
as  they  serve  for  standard  or  for  token  money. 

A standard  coin  is  one  of  which  the  value 
in  exchange  depends  surely  upon  the  value  of 
material  contained  in  it;  the  stamp  serves  as 
a mere  indication  and  guarantee  of  the  metal. 
We  may  treat  such  coins,  as  bullion  and  melt 
them  up  or  export  them  to  countries  wnere , 
they  are  not  legally  current  yet  the  value  of 
the  metal  being  independent  of  legislation, 
will  everywhere  be  recognized. 

Token  coins,  on  the  contrary,  are  defined  in 
value  by  the  fact  that  they  can  by  force  of  law 
or  custom,  be  exchanged  in  certain  fixed 
rate  for  standard  coin.  The  metal  contained 
in  a token  coin  has  of  course  a certain  value 
but  it  may  be  less  than  the  legal  value  in  al- 
most any  degree.  In  English  silver  coinage 
the  difference  is  from  9 to  10  per  cent  accor- 
ding to  the  market  price  of  silver.  In  the 


bronze  coinage  the  difference  is  75  per  cent. 
The  metal  contained  in  the  French  bronze 
..Cttfns  is  in  like  manner  equal  in  value  to  little 
fnore»-than  1-4  of  the  current  value.  In  ma- 
ny Q^ses  the  difference  has  been  far  greater, 
as  for  instance  in  some  old  kreutzer  prices 
lately  current  in  the  German  states.  Woods 
half  pence  which  at  one  time  created  so  much 
discontent  hr  Ireland,  or  thr  small  money 
^previously  issued  by  James  II.  in  Ireland,  are 
extreme  instancos^bUdepreciated  token -money. 

To  count  large  quantities  of  coin  by  tale 
piece  after  piece,  is  not  only  a tedious  oper- 
ation but  very  uncertain  as  regards  accuracy. 
Several  methods  have  been  devised  to  facilitate 
the  operation.  In  many  banks  counting 
boards  are  used.  These  consist  of  simple 
flat  trays  with  several  hundred  depressions  re- 
gularly auanged  and  of  such  ;a  size  that  one 
coin  will  exactly  fit  the  depression.  Hand- 
fuls of  uniform  coins  are  thrown  onto  the 
board  and  shaken  so  that  all  that  holes  may 
be  filled  up.  The  remaining  holes  that  were 
not  filled  this  way  are  filled  by  hand.  The 
i number  of  holes  is  known,  and  counting  is 
thus  very  easy.  Then  again  weights  of  a cer- 
tain number  of  coins  are  put  in  the  scales  and 
then  a lot  of  coins  are  put  in  the  pan  and  if  the 
coins  are  not  worn  their  value  is  known.  In 
great  weight  a mistake  of  one  unit  of  value 
only  will  be  likely  to  be  made.  When  neither 
counting  board  nor  weights  are  available,  piles 
of  5,  10,  or  20  pieces  may  be  counted  out  by  pla- 
cing these  side  by  side  in  a level  base.  Any 
inequality  of  height  may  be  found  between 
equal  piles  in  value. 


The  German  Government,  having  made  the 
collection  of  Greek  art  at  the  Berlin  Museum 
one  of  the  richest  and  most  important  in  the 
world,  by  the  excavations  at  Pergamon  and  a 
generous  outlay  every  year  for  the  acquisition 
of  original  monuments  in  Greece,  Italy,  and 
Asia  Minor,  is  now  giving  attention  to  the 
development  of  the  Assyrian  department  of 


the  same  museum.  A committee  has  been 
appointed  for  the  purpose  of  investigating  the 
respective  merits  of  various  Oriental  sites,  and 
it  is  belived  that  excavations  will  soon  be  be- 
gun on  an  extensive  scale  in  Persia,  which 
the  recent  investigations  of  M.  Dieulafoy  show 
to  be  a most  promising  country. 


A NEW  ENGLISH  COIN:  THE  DOUBLE  FLORIN. 


HE  following  is  the  Royal  proclamation 
made  in  regard  to  the  new  Double  Florin 
of  England. 

“Victoria,  R. 

“Whereas  by  an  Act  pissed  in  the  thirty- 
third  year  of  our  reign,  intituled  ‘An  Act  to 
consolidate  and  amend  the  law  relating  to  the 
Coinage  and  her  Majesty’s  Mint/  it  is,  amongst 
other  things,  enacted, 

“That  Me,  by  and  with  the  advice  of  Our 
Privy  Council,  shall  from  time  to  time  by  proc- 
lamation determine  the  design  for  any  coin. 

“We  have,  therefore,  thought  fit  to  order 
that  certain  of  the  coins  made  at  the  Mint, 
mentioned  in  the  first  schedule  to  the  aforesaid 
Act  of  the  weight  and  fineness  specified  in  that 
schedule,  shall  bear  designs  as  follows: — 

“That  every  Five  Pound  Piece  should  have 
for  the  obverse  impression  our  effigy,  with  the 
inscription,  ‘Victoria  D.  G.  Britt:  Reg:  F.  D./ 
and  for  the  reverse  the  image  of  Saint  George 
armed,  sitting  on  horseback,  attacking  the 
Dragon  with  a sword,  and  a broken  spear  upon 
the  ground,  and  the  date  of  the  year,  with  a 
graining  upon  the  edge;  and  that  every  Two 
Pound  Piece  should  have  the  same  obverse  and 
reverse  impression  and  inscription  in  all  re- 
spects as  the  Five  Pound  Piece,  with  a graining 
upon  the  edge;  and  that  every  Sovereign  should 
have  the  same  obverse  and  reverse  impression 
and  inscription  in  all  respects  as  the  Five  Pound 
Piece,  with  a graining  upon  the  edge;  and  that 
every  Half  Sovereign  should  have  for  the  ob- 
verse impression  the  aforesaid  effigy,  with  the 
inscription,  ‘Victoria  Dei  Gratia/  and  for  the 
reverse  the  ensigns  armorial  of  the  United  King- 
dom contained  in  a garnished  shield  surmount- 
ed by  the  Royal  Crown,  with  the  inscription 
‘Britanniarum  Regina  Fid:  Def:’  and  the  date 
of  the  year,  with  a graining  upon  the  edge;  and 
that  every  Crown  should  have  the  same  obverse 
and  reverse  impression  and  inscription  in  all  re- 
spects as  the  Five  Pound  Piece,  with  a graining 


upon  the  edge;  and  that  every  Half-crown 
should  have  for  the  obverse  impression  the 
aforesaid  effigy,  with  the  inscription  ‘Victoria 
Dei  Gratia/  and  for  the  reverse  the  ensigns  ar- 
morial of  the  United  Kingdom  contained  in  a 
plain  shield  surrounded  by  the  Garter,  bearing 
the  motto,  ‘Honi  soit  qui  mal  y pense/andthe 
Collar  of  the  Garter,  with  the  inscription  ‘Brit- 
anniarum Regina  Fid:  Def:’  and  the  date  of 
the  year  with  a graining  upon  the  edge;  and  that 
every  Florin  should  have  for  the  obverse  im- 
pression the  aforesaid  effigy,  with  the  inscrip- 
tion ‘Victoria  Dei  Gratia,’  and  for  the  reverse 
the  ensigns  armorial  of  the  United  Kingdom 
contained  in  four  shields  arranged  crosswise, 
each  shield  crowned,  and  between  the  shields 
four  sceptres  surmounted  by  orbs,  a thistle,  and 
a harp,  and  a Star  of  the  Garter  in  the  centre, 
with  the  inscription  ‘Britt:  Reg:  Fid:  Def:’ 
and  the  date  of  the  year,  with  a graining  upon 
the  edge;  and  that  every  Shilling  should  have 
for  the  obverse  impression  the  aforesaid  effigy, 
with  the  inscription,  ‘Victoria  Dei  Gratia  Britt: 
Regina  F.  D./  and  for  the  reverse  the  ensigns 
armorial  of  the  United  Kingdom,  contained  in 
a plain  shield  surrounded  by  the  Garter,  bear- 
ing the  motto  ‘Honi  soit  qui  mal  y pense/  and 
the  date  of  the  year,  with  a graining  upon  the 
edge;  and  that  every  Sixpence  should  have  the 
same  obverse  and  reverse  impression  and  in- 
scription in  all  respects  as  the  shilling,  with  a 
graining  upon  the  edge;  and  that  certain  other 
pieces  of  silver  money  called  ‘The  Queen’s 
Maundy  Monies/  of  fourpence,  threepence, 
twopence,  and  one  penny,  should  have  for  the 
obverse  impression  the  aforesaid  effigy,  with 
the  inscription  ‘Victoria  Dei  Gratia  Britt:  Reg- 
ina F.  D./  and  for  the  reverse  the  respective 
figures  ‘4/  ‘3/  ‘2/  ‘1/  (according  to  the  de- 
nomination or  value  of  the  piece)  in  the  centre, 
with  the  date  of  the  year  placed  across  the  fig- 
ure, and  encircled  by  an  oak  wreath,  surmount- 
ed by  the  Royal  crown,  with  a plain  edge: 
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“And  whereas  pieces  of  money  of  the  above 
descriptions  respectively  have  been  coined 
at  Our  Mint,  and  will  he  coined  there,  in 
pursuance  of  orders  which  We  have  given 
for  that  purpose,  We  have  therefore,  by  and 
with  the  advice  of  Our-Privy  Council,  thought 
fit  to  issue  this  Our  Royal  Proclamation; 
and  We  do  hereby  ordain,  and  command  that 
the  said  pieces  of  money  respectively  so 
coined  and  to  he  coined  as  aforesaid  shall  be 
current  and  lawful  money  of  the  United 
Kingdom  of  Great  Britan  and  Ireland,  and 
that  this,  Our  Royal  Proclamation,  shall 
come  into  operation  on  the  date  hereof. 

“Given  at  Our  Court  at  "Windsor,  this 
thirteenth  day  of  May,  in  the  year  of  our 
Lord,  one  thousand  eight  hundred  and  eighty 
seven,  and  in  the  fiftieth  year  of  our  reign. 

“We  have  therefore  further  thought  to 
order  that  a new  coin,  to  be  called  a Double- 
Florin,  should  be  coined,  of  the  standard 
weight  of  349.09090  grains,  and  of  the  fine- 
ness of  thirty-sevon-fortieths  fine  silver  and 


three-fortieths  alloy,  and  should  pass  and  be 
received  as  current  and  lawful  money  of  the 
United  Kingdom  of  Great  Britain  and  Ire- 
land at  the  rate  of  four  shillings  or  one-fith 
of  a pound;  and  that  every  such  coin  should 
have  the  same  obverse  and  reverse  impres- 
sion and  inscription  in  all  respects  as  the 
Florin,  with  a graining  upon  the  edge. 

“And  whereas  by  the  aforesaid  Act  it  is 
also  enacted,  that  it  shall  be  lawful  for  Us, 
by  and  with  the  advice  of  Our  Privy  Council 
from  time  to  time,  by  Proclamation,  to  de- 
termine the  denominations  of  coins  to  be 
coined  at  the  Mint,  and  it  is  by  the  said  Ac'; 
provided,  that  any  coin  of  gold,  silver,  or 
bronze,  of  any  other  denomination  than  that 
of  the  coins  mentioned  in  the  first  schedule 
to  the  aforesaid  Act,,  which  is  hereafter  coined 
at  the  Mint  shall  be  of  a weight  and  fineness 
bearing  the  same  proportion  to  the  weight 
and  fineness  specified  in  that  schedule  as  the 
denomination  of  such  coin  bears  to  the  de- 
nominations mentioned  in  that  schedule. 


AN  OLD  DOCUMENT. 


The  Hon.  Robert  Winthrop  of  Boston 
has  just  presented  to  the  State  Library  the 
commission  of  his  ancestor,  John  Winthrop 
to  be  magistrate  at  Namecocke,  New-London. 
It  is  dated  Oct.  27,  1647;  is  in  the  handwriting 
of  Edward  Hopkins,  the  second  Governor  of 
Connecticut,  and  it  has  on  it  the  oldest  known 
impression  of  the  colony  seal.  He  has  also 
presented  the  letter  of  credit  for  £500  which 
Gov.  Winthrop  took  with  him  when  he  went 
as  agent  to  procure  the  charter  for  the  colony 
in  1661.  This  document  is  signed  by  John 
Talcott,  Treasurer,  who  promises  to  pay  him- 


self in  default  of  the  colony.  In  London,  Gov. 
Winthrop  made  an  arrangement  with  some 
merchants  to  advance  the  money,  agreeing  to 
pay  them  in  wheat  and  peas  at  a certain 
price  here.  So  he  drew  on  the  Treasurer  for  « 
2,000  bushels  of  wheat  at  3s.,  6d.  per  bushel 
and  for  1,200  bushels  of  peas  at  2s.  6d.  per 
bushel.  A vessel  was  sent  from  London  to 
New  London  for  the  grain,  and  the  receipt  is 
recorded  in  the  Secretary’s  office.  It  is  curi- 
ous that  now  neither  wheat  nor  peas  are  raised 
in  Connecticut. 


COUNTERFEITS  ANI 


CTTUOSE  whose  business  it  is  to  look  out 
for  counterfeits  and  counterfeiters,  can 
never  slumber.  It  is  astonishing  how  many 
people  there  are  who  will  devote  a skill  and 
ingenuity  to  counterfeiting,  which,  if  steadily 
and  resolutely  applied  in  any  other  direction, 
would  bring, .with  economy,  comfort  and  at 
last  wealth. 

But  it  is  the  ever  present  temptation  to  find 
short  cuts  to  money  making,  and,  doubtless, 
a certain  attendant  excitement,  which  has  at 
times  tempted  not  only  professed  criminals, 
but  educated  and  refined  men  to  risk  an  al- 
most certain  detection  and  conviction,  with 
disgrace  and  the  penitentiary,  in  the  hope  of 
suddenly  becoming  the  possessors  of  consider- 
able means. 

* 

* * 

Nearly  all  counterfeits  and  counterfeiters 
are  detected,  and  the  plates  are  discovered  and 
mutilated  by  chiseling  marks  across  their  face. 
Counterfeiters  most  difficult  to  find  are  tlif  S3 
who  don't  work  with  a plate  but  use  a pen. 
At  the  treasury  department  in  Washington 
they  have  a twenty  dollar  bill  which  is  all 
done  by  hand  and  with  pen  and  ink.  It  is  a 
dangerous  counterfeit  and  though  the  maker 
has  been  circulating  them  for  years  he  has  nev- 
er been  found.  The  singular  part  of  it  is 
that  the  producer  can  only  make  ordinary  wa- 
ges, for  the  time  consumed  must  be  consider- 
able.  Any  visitor  to  Washington  may  go  to 
the  rogues  gallery  in  the  treasury  department 
and  see  the  captured  specimens.  A very  be- 
nevolent looking  official  will  take  great  plea- 
sure in  showing  you  all  the  rare  specimen. 
There  are  counterfeits  all  the  way  from  the  five 
cent  nickel  to  the  11,000  bond.  There  are 
§1  bills  raised  to  $10,  and  $10  bills  raised  to 
$100.  There  is  a plate  in  the  gallery  which 
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was  arranged  to  be  used  for  counterfeits  on 
different  banks.  When  it  was  advertised  that 
there  was  a counterfeit  out  on  a certain  bank 
its  name  would  be  removed  from  the  plate  and 
another  substituted.  When  the  capture  was 
made  $70,000  in  spurious  bills  were  taken. 

Counterfeiters  are  of  all  sorts  and  of  both 
sexes.  There  are  Chinamen,  Europeans  of  all 
nationalities  and  native  Americans  in  their 
ranks.  Women  are  said  to  be  the  most  suc- 
cessful in  getting  rid  of  the  stuff.  For  this 
reason  nearly  all  gangs  of  counterfeiters  have 
women  connected  with  them. 

* 

*!•  * 

A new  and  dangerous  counterfeit  has  re- 
cently been  produced  on  the  United  States 
$5.  silver  certificates.  But  all  counterfeits 
are  imperfect,  for  under  the  magnifying  glass 
differences  are  apparent  which  tho  unaided 
eye  is  powerless  to  detect.  There  are  several 
points  of  difference  which  an  expert  would 
easily  discover  between  this  counterfeit  and 
the  genuine  $5.  silver  certificates.  In  the 
counterfeit  the  ruling  on  the  scroll  work  sur- 
rounding the  Roman  figure  “V”  upon  which 
the  stamped  number  is  printed,  and  the  exe- 
cution of  the  portrait  are  defective.  Under 
the  magnifying  glass  the  ruling  of  the  stamped 
number  is  found  to  be  crude,  ending  abrupt- 
ly instead  of  fading  into  the  paper,  as  in  the 
case  of  the  genuine  bill,  and  the  portrait  is 
badly  executed.  It  has  not  the  life  of  the 
genuine,  as  the  lights  and  shadows  in  the 
counterfeit  are  crudely  applied. 

* 

* * 

It  is  generally  agreed  that  the  difference  in 
size  of  a counterfeit  bill  from  the  genuine  is 
not  a matter  of  considerable  moment.  The 
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original  plate  is  one-eighth  of  an  inch  larger  done  the  paper  is  moist  and  when  dried,  it 
than  the  the  impressoin.  When  the  printing  is  shrinks. 


NEWS  AND  NOTES. 


The  highest  denomination  of  United  States 
legal  tender  notes  is  $10,000.  No  hills  of  the 
value  of  $100,000  have  ever  been  issued  in 
this  country. 

* 

* * 

A relic  of  the  Revolution  has  been  offered 
to  Mr.  Morrill,  of  the  Senate  Library  commit- 
tee, Washington,  D.  C.  It  is  the  original 
document  given  to  pass  Major  Andre 
Through  the  American  lines  when  Benedict 
Arnold  had  resolved  to  betray  AVest  Point  in- 
to the  hands  of  the  British.  The  pass  is  signed 
by  Arnold  as  major-general,  and  is  counter- 
signed by  General  Gage.  The  possessor  is  a 
direct  descendant  of  Paulding,  one  of  the 
scouts  that  arrested  Andre  when  he  attemp- 
ted to  pass  the  picket  under  the  name  of  An- 
derson . 

* 

He  * 

A treasure  dating  back  two  centuries  has 
just  been  discovered  in  an  old  house,  standing 
in  a garden,  in  the  Rue  Galande,  Paris.  The 
landlady  was  having  some  repairs  executed 
and  gas  pipes  laid,  and  the  workman,  on  tear- 
ing down  the  paper  in  the  room  on  the  ground 
floor,  found  artfully  concealed  in  a recess  in 
the  wall,  an  iron  box  containing  wills  and  fam- 
ily papers,  dating  from  the  year  1694  with  a 
quantity  of  coins,  among  which  were  about  one 

At  the  annual  meeting  of  the  W estern 

June  3d.  the  following  officers  were  elected: 

Thomas  Ramsden, 
J.  E.  II.  Kell 
Geo.  W.  Rode, 

F.  Seemin', 

II  entry  McKnioi 


hundred  and  sixty  foreign  gold  pieces  of  the 
size  of  double-louis  The  next  day  the  work- 
men in  digging  in  the  garden  to  lay  the  gas- 
pipes,  came  upon  another  box  with  1,200  pieces 

of  gold  and  silver  of  the  same  kind. 

* 

* * 

A most  ancient  and  interesting  historical 
relic,  in  the  shape  of  a throne  chair  of  Queen 
Hatasu  (XVIII.  Egyptian  Dynasty,  B.  C. 
1600.)  has  been  presented  to  the  British  Mu- 
seum by  the  owner,  Mr.  Jesse  Haworth. 
This  throne  chair  is  the  only  extant  specimen 
of  ancient  royal  Egyptian  furniture,  and  is 
the  most  venerable  piece  of  dated  cabinet- 
maker’s work  in  the  world. 

* 

* * 

The  Chicago  Press  Club  has  become  the 
possesor  of  a valuable  historical  relic  in  the 
shape  of  the  first  $5  note  issued  by  the  Gov- 
ernment. No.  I.  of  series  A.,  1862.  It 
was  presented  to  the  club  by  the  new  treasu- 
rer, George  Schneider,  president  of  the  Illi- 
nois National  Bank,  and  is  valued  by  Numis- 
matists at  $500.  There  has  been  for  some 
years  considerable  speculation  as  to  the  where- 
abouts of  this  note,  and  its  presentation  to 
the  club  will  settle  the  question  of  its  location 
for  all  time  to  come. 

Pennsylvania  Numismatical  Society,  held 
President. 


Secretary. 
Treasurer, 
rr,  Curator. 


POSTPONEMENT  OF  THE  LINDERMAN  SALK. 


HE  Linderman  collection  of  coins  and  pat- 
tern pieces  was  to  have  been  sold  at  auc- 
tion by  Bangs  and  Co.,  on  June  28,  but  was 
stopped  by  an  order  from  Washington.  Dr. 
Henrv  R.  Linderman  was  formerly  a Diiector 
of  the  United  States  Mints  and  Assay  Othe  rs. 
He  was  enabled  through  his  position,  to  get 
together  an  interesting  and  valuable  collection 
of  coins,  pattern  pieces  and  assay  medals. 
Among  other  valuable  coins  was  a beautiful 
sharp  proof  silver  dollar  of  1804.  Dollars  of 
this  date  bring  from  $1000  upward.  The 
many  dealers  and  collectors,  who  had  gathered 
at  Bangs’  rooms  weie  greatly  disappointed  to 
hear  that  the  sale  was  postponed  indefinately. 

A few  days  ago  it  came  to  the  notice  of  Dr. 
James  P.  Kimball,  Director  of  the  Mint,  that 
the  Linderman  collection  was  to  be  sold  at 
auction.  He  wrote  letters  to  Henry  R.  Lin- 
derman,  son  of  the  Director;  to  District  At- 
torney Walker,  and  to  Bangs  and  Co.  The 
substance  of  the  letters  was  that  the  patterns 


The  State  Department  Library  has  come 
into  the  possession  of  some  old  manuscript 
which  much  resembles  that  of  Benjamin 
Franklin.  It  is  an  essay  on  “The  republican 
Form  of  Government,”  and  was  found  in  a 
house  which  was  occupied  by  Franklin  in  New 
York  city.  Mr.  Dwight,  the  Librarian  of  the 
Department,  is  comparing  the  MSS.  with 
Franklin’s  writings  in  the.  Department  to  es- 
tablish its  authenticity. 

* 

* * 

Silver  in  its  relative  value  to  gold,  has  varied 
greatly  af  different  times.  In  the  days  of 
Patriarch  Abraham  it  was  8 to  1;  B.  C.  1000 
it  was  12  to  1;  B.  C.  500  it  was  13  to  1;  at  the 
commencement  of  the  Christian  era  it  was  9 
to  1:  A.  D.  500  it  was  18  to  1;  1100  it  was  8 


experimental  pieces,  etc.,  were  the  property 
of  the  Government  and  must  not  be  sold. 

Lawyer  O’Connell,  of  the  District  Attor- 
ney’s office,  received  a letter  from  Mr.  Bangs 
agreeing  not  to  sell  the  collection,  but  Lyman 
H.  Low,  who  had  charge  of  the  sale,  would 
not  agree  to  a postponement  without  further 
investigations  being  made. 

Mr.  Linderman  laid,  the  matter  before  the 
District  Attorney,  who  reported  the  particulars 
to  the  Solicitor  of  the  Treasury.  Mr.  Linder- 
man went  on  to  Washington  to  find  out  the 
result,  but  the  Solicitor  was  out  of  town,  and 
the  sale  had  to  be  postponed. 

In  the  meantime,  Col.  A.  L.  Drummond,  of 
the  Secret  Service,  attempted  to  seize  the  col- 
lection. Curiously  enough,  no  one  knew  just 
where  it  was,  Mr.  Low,  however,  told  the 
District  Attorney  that  he  would  not  dispose 
of  the  coins  or  take  them  out  of  the  city  until 
the  case  was  finally  settled. 


to  1;  in  1400  it  was  11  to  1;  in  1554  it  was  (i 
to  1;  in  1551  it  was  2 to  1;  in  1600  it  was  10 
to  1;  in  1727  it  was  13  to  1;  in  1800  it  was  15 
1-2  to  1,  It  maintained  the  latter  ratio  until 
1872,  when  it  began  to  rise,  and  in  1876  it 
attained  to  20  to  1.  It  soon  after  gradually 
declined,  then  advanced  again,  and  Aug.  1, 
1882,  reached  the  highest  point  ever  known, 
since  which  time  it  has  gradually  declined  to 
20  to  1. 

* * 

There  are  shrewd  careful  men  in  this  coun- 
try who  are  bound  to  crowd  the  weak  to  the  wall. 
One  of  them  bought  Horace  Greeley’s  auto- 
graph at  a sale  the  other  day,  and  within  half- 
an-hour  buldozed  a Chinese  laundryman  into 
delivering  six  shirts  and  a dozen  collars  for  it. 
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THE  ARGENTINE  PACKET. 


CONTAINS 

Argentine 
Australia 
Austria 
Brazil 
Barbadoes 
and  Baden 

Cuba  Bavaria 


STAMPS  FROM 

Belgium 

Brazil 

British  Guiana 
Chile 
Ceylon 
Gape 
Cyprus 


Making  in  all  fifteen  stamps  from  fifteen  countries 
for  only  fifteen  cents. 

Ellis  Parker  Butler, 

524  E.  2nd  St.,  Muscatine,  Iowa. 


Wm  P BROWN,  114  NassauSt-  N Y-City. 

Price  Catalogue  of  8000  stamps  & Coin  list  for  10c. 
GOOD  COLLECTIONS  BOUGHT  FOR  CASH 


We  will  insert  your  name,  address,  etc., 
in  this  directory  for  one  year  at  the  follow- 
ing rates:  One  line,  $1.;  two  lines,  $1.75; 
three  lines,  $2.25;  four  lines,  $2.60;  five 
lines,  $2.85;  six  lines,  $3.00.  With  two 
or  more  lines  we  give  a year’s  subscription. 
Not  more  than  six  lines  taken. 


COIN  DEALERS. 

J.  G.  Bingham,  McGrawville,  N.  Y. 

Coin  Price-list  on  application. 

C.  E.  Leal,  149  Ellison  St,  Paterson,  N.  J. 
Collections  bought  sold  or  exchanged. 

Geo.  C.  Smith,  Box  445,  Charleston,  S.  0. 
Confederate  bills  sold  at  wholesale  and 
exchanged  for  coins. 


Always  mention  this  paper  when  an- 
swering Advertisements. 


“V”  NICKELS,  1883,  without  the  word 

“CENTS,” 

1,000  perfect  specimens  for  sale,  in  lots 
of  100  only,  at  7c.  each;  sent  by  express 
to  any  address  on  receipt  of  the  $7.00,  or 
post-paid  and  registered  by  mail  on  receipt 
of  $7.25.  As  everyone  knows  what  they 
are  none  will  be  sent  G.  O.  D. 

_ C.  E.  LEAL,  Paterson,  N.  J. 

ESTABLISHED  1823 

WM.  II.  WAUXEU&  It  HO., 


No,  1029  Master  St,  - - Philadelpha,  Pa. 

Constitutional  Gontennial  Medals. 
Illustrated  circulars  of  the  above  Medals  wili  be 
forwarded  to  any  address,  free. 

COINS,  STAMPS,  & CURIOSITIES. 
32  pp.  illustrated  catalogue  for  stamp. 
W.  F.  Greany,  827  Brannan 
San  Francisco,  Cal. 

j.  viLjsr 

DEALER  IN 

COINS,  AUTOGRAPHS, 

AND  RARE  BOOKS. 
276  Broadway,  Paterson,  N.  J. 

Weiul  stump  for  eiilulogiie. 

FINE  INDIAN  ARROW-HEADS^ 
From  Ohio,  perfect,  at  5 to  35  cents 
each,  post-paid.  Write  for  price-list  of 
Confederate  Money,  Curios,  Minerals,  &c. 
F.  C.  SAWYER, 

BEAUCLERC,  - - - FLORIDA. 

Your  Choice,  A Dime;  Any  6 For  50c. 

Three  Chinese  A Siamese  coins, Pennsylvania  col- 
onial bill  of  1773:  genuine  ? ncient  Roman  bronze 
co  r.  over  1600  years  old  : Boston  newspaper  of  1810 
two  Ohinese  newspapers  of  18451  1 00  fine  foreign 
postage  stamps:  U S cents  of  1802  or  ’3,  ten  porcu- 
pine quills.'  $150  in  confederate  money  : Connecticut 
cent  of  1787  : thirty -five  US  Document  stamps  : Jap- 
anese “tempos  ’ the  largest  bronze  coin  in  existence  : 
five  cent  nickel  1883  “no  cen's“,  Oregon  Indian  ar- 
row head:  a beautiful  Independance  Hall  medal, 
1776:  coin  price-list  free  with  each  order. 

J G HI  XG  1 1 A M,  MoGrnwvlH  N.  Y. 


COLLECTIONS  FOR  SALE 


Those  collections  have  been  given  to  me  to  dispose  of  at  an  early  date. 
Full  description  in  regard  to  any  or  all  furnished  upon  receipt  of  stamp. 


A collection  of  two  hundred  and  twen- 
ty-five varieties  of  United  States  and 
foreign  coins,  (most  of  which  are  silver 
of  high  denomination,)  together  with 
a number  of  large  bronze  medals.  Price 
for  the  entire  collection  $30. 

Book  on  Boman  coins  by  Do  Bio  and 


Dr.  Smids,  published  in  1738.  With 
numerous  fine  plates  (83  in  all)  by  Stra- 
danus and  Schoonebeck:  4to  calf.  Price  $3. 

Fine  French  stamp  album,  French  and 
English  text,  new,  (cost  $4.50)  for  $2. 50. 

About  250  var.  of  postage  stamps  in  an 
Imperial  stamp  album.  Price  1.00 


Address,  0.  E.  LEAL,  Paterson,  N.  J. 


